a%?aﬂili'l’_'!

" -G Ac

ol

V= —\—
FreeShest

n"Ua—=3dnz
ALUE UOLF

#3% &' (& ) &' ((( #3% ++& & &&+ )* ++& & && (




LtdAll Rights Reserved [l

Copyrigh® 2007 ValueGolf Ct




"H$ %& &) *(+,- .10 12 3
456 7 89:< => 2@AB CDEF G HIJ
K L M NOP QRS TU& V W GXOYZ[JX" a b cdef 9W 3

n"Ua—=3dnz
ALUE UOLF

Copyrigh® 2007 ValueGolfCo.,LtdAll Rights Reserved [l



gDE rst
€DG Be

Copyrighto 2007 ValueGolfCo.,LtdAll Rights Reserved [l

uvw
3’ an

gzhi ikl
xXOW 3 D]
L(FW(

2mi

T 9%

y

‘e

uoY$

187¥%

01

(p \
= y 8z & {o|}kk~e &

&Ees 75 o “)'ReW 3
vwe T >vxe «1  "9Baze! & °R p€
VWO "Wx» >YisYs >¢A >AA >AA SA/E>CE EE >El 1T &
vXe B >»N >00 >00 >0 >xgU U0 >0% 1 &
_|_ IIO_‘i .. -23"l-1 &
12- Rt | n+€ ® ]...<«Ckf- a “©
237

il
~ & f2. 1€ttt QN Tt <% $SgE J
o« Q 270 R<' o 0 —" n™&ce 297970
Y6q 99 <hjs¢O5g YSg £0%0R7¥ I 2
I JKL MN OP QRSI1H(T
UVW >VX YZ
n *CaT  "wvw ]aT VX _aT &5lbecd 2
H ef .gh i 6 jk Imn op grs t(uv w xy Jk
P z{ 9H/2
L "H$% &'()* +,-/01 23 45678, +,-./
9:; 6<= >?@ A+B C69 DE(FG;; -H/2




l LETERN

—69g —P —™§ 3>&0e 89e A S
S« ReW 3&l,<,Z¢ L &Fa ¥+ 9 § —-9w 3

Copyright© 2007 ValueGolfCo.,LtdAll Rights Reserved -



Ot 2%  &-&}) ~-®5 €DG  o|}kk~" &Be 3Bee g
D] 8z &% 9 uf3 & I<( &' S
6%)Ya<( - Y A &-&A5 AA 0AA  3/E;)(W 3

#3$%
+,_
/ .

qjale nze! 6/2

& ()

'000./

NEEZE:

y
45|

y=>

Copyright© 2007 ValueGolfCo.,LtdAll Rights Reserved -



CT E™T <9 "% (Sctt IW DH&'E IKKIE™ WET  ,  I»- S< TH
PbN- «00P*  »3 ot w OO0x &GA@ ~-T%8z  9W 3

“

—

—

|

|

|

|

|
56789 J_l
- -

|
|
|
| |
| |
| |
| |
! ‘ 1 “HE()* )+

Copyright© 2007 ValueGolfCo.,LtdAll Rights Reserved -




Copyrigh® 2007 ValueGolfCo.,LtdAll Rights Reserved [l



f = 9 UU .aJaU GegUYO 9 bRaBe uupa  Vac
J) abadee -1 y = 9 X" a —6 GO eé,8
Z( 380  f=> if 16 TAId 9 WhA)  0mb da ¥be )b o+ JW 3
! "HS %& &
" #$% &( e+ -1 012 3
4567$89%: < = >7? @ AB 7%$89%: <
CDEF G!H"IJ K7$%9J BL MNO KPIJ BL QJ KIR#!SH BL

)r+ - 1#$.+/0

T Uvw " XY -/ 07J3z" 12 K\"]J A 5lL6ab;< @cvd D[ 6
4eJ Jf ghi K@ i<
CDEF GHm$% no \1J lpgr studv ab  Kwx *yd BL z{}~ Ke€[}~B L

! 1 #9)2 345 67

o[ o"\Jf weeed 1t I+ n >? 6% t=y S « Er "abeZ 6oy o
6, T yey= JEr ™ & 69Jel + 2 j 5" DE t+
CDEF G KeEo¥ 8B L MNO KPIJ BL
/-  3R-  ® KS§B L
°$7YF
J 7$89%: ©B K7$%9J  BL 12[ab KP:2«] BL D-hi Ke€[}~B L

Copyrigh® 2007 ValueGolfCo.,LtdAll Rights Reserved [l



g?h  y?mi &) {o[}kk~e D] s &Oo0U €DG
Be J)(W 3e €DG &bRA  f%¥ Beef oW 3

Tu 2.3}

Y+ u & % . r  "eeJ' 3k - S 67Y:<

CDEF G QJ K HI BL
('\d

BCDES ?8 F GHS8 Al 38 - ?1A 506 U

g, ot 2 u % VY2 3 u ¢ AA u Gab i+

S 6ab;<

CDEF GAA A 3R$- 34 K -u%AJ BL N&'  "sudJ
.

8 JK 1 38 -  ?LA

/ECE*u U E9vJ Ve ab BB Y B[ @ab:<

CDEF  Gliill S KHIl BL

NG "suOJ DEF K'HI BL

Copyrighto 2007 ValueGolfCo.,LtdAll Rights Reserved [l



I

¥.Kp Jaéa U3 = pJaéa a 0 a f

B\ — L Yle  UyaE

< 8  %o¥a™§ < ( PR UyaE u A[ X—le TAef 9w 3
S: MN&O PQ

X 0% 60t= UUUUU  0UJ8$Y$oe b no;< no SS9 Ono YJ @ A&J Ra EEEE] Kda 40

1ae$: 5L@c &é:< ' 8a  ]Jeu% iifig - 6l —

Cnofi HmM$% FG./ 7$89%: 0/60 16, Age NSO HM$%  1$+3% DE g oJst 5

RS N&O TUV WXYZ 1[ \] WS 20 A%&'&

« alg  no H+yj t Y$oe Uad ty_bp @ Ra b J M2 " A 7$89%: @<

Cnofi HM$% FG./ 7$89%: 0/60 10, Age N8O HM$%  1$+3% DE 5

1 Y$e no K uidus L

Copyrigh® 2007 ValueGolfCo.,LtdAll Rights Reserved [l



UE  9S # "#$ 9 "HEIXN a ' Oae Y
a -1 "#$yY 2@ X Ca b LBZ( 3

an
<
(@}

* VALUE GOLFWEBa bcE de &

. i TH% Gy @ ) *Bit Jae$ 6DE;< 8t Jde
$7H% @ - TH% p 9% @<
fghi ik & m al | nop& qr
- Y+ UE9VJ $EJ I'P "¢ & J # < ' %D J8# J4e$
@ #&' ( ao4 ) $% @<
N sé&t "'k N&t us&t al[ ww
*+ Y] ) $lJ  UE9VI Y$]% ) $J  P6xi+y Hm$%  08#
Jde$ ,yS™ - & ( /0 67<

Copyrigh® 2007 ValueGolfCo.,LtdAll Rights Reserved [l



=> é 9-, @Y & CDEFG (W 3
fo  da a a fuyaE yéa -19 U-™ —feb BZ( 3

Xy&u 12480 & 1 \[ N$~

DE IR$eJ$ ‘(b e JOJ HM$%  OY$e (™ ov: 1@ 2
3 U-EBy 45 67 +89 Msp 16 <« | P$

Copyrigh® 2007 ValueGolfCo.,LtdAll Rights Reserved [l



X~ _a TAw g !" 9 , # *R-RW 3

A Z5<( $% fiAw -1 A &omo *9b 8zZ2( 3
34 5TU
GHI 345 6375
vf\j\?vx 89:<= o
>? A
>? @A >? @A ¢
P 1
.0.01
./.01
1 1"#$%8& (
2#%$ % )*'+, -./012 345#67 89::1<5
+,=> ?#@A 3B!<C5
MN )* H$ % +
DE FG [HIJ?+, KLMN:<J;098=P QRN!45
"#$ % +
&HS % CDE FGHF W
" #$ % !
‘0 "#$ % !
&#$ % !
DEFJK!L BC DEFGHI !
>7@ AB

Copyrighto 2007 ValueGolfCo.,LtdAll Rights Reserved -



